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IMCo to vlastne je placene poradenstvi

— Jak jej definovat

— Jistota kvalitni sluzby klientovi

pll\/yuziti placeneho poradenstvi v praxi
— Placené poradenstvi otevira nové investicni moznosti
— Zarazeni ETF fondu vs. fondd OPF
— PoucCme se ze zahranici

BlUskali a konkretni doporuceni

— Pro jaké klienty dava smysl

— Konkrétni moznosti ¢eského trhu
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T nne s o - aove dionhodobe prilezitnati. Vics sde.

L ETF

. Exchange Traded Funds (ETF) je sznaceni maderniho investicnino produksu a ize je; preloit doslova jake burzovne
- chchodavane fondy”, Jednd se o fond, tery na rozdil oa asickych otevienych poaditovych fandd vydal své akcie, se

kteryml se obchaduie na burzach jako 5 béErym! akcleml. €asto se poudiva | vyraz .nizkonakiadové fondy” nebc
Jndexove akcle” (déle jen ETF).
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Active Funds’ Success Rates by Category (%)

Category 1-Year 3-Year 5-Year 10-Year
U.S. Large Blend 253 196 198 14.0
U.S. Large Value 20.3 7.0 249 200
U.S. Large Growth 298 10.1 144 59
U.S. Mid-Blend 248 20.3 200 106
U.S. Mid-Value 198 122 16.8 21.7
U.S. Mid-Growth 30.7 326 249 232
U.S. Small Blend 36.7 35.7 296 289
U.S. Small Value 15.0 345 276 29.3
U.S. Small Growth 284 201 188 156
Foreign Large Blend 335 431 398 322
Diversified Emerging Markets 371 61.4 59.1 29.3
Intermediate-Term Bond 748 538 68.4 444

Source: Morningstar. Calcuations as of 12/31/2016
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Adviser Alpha value components

Suitable asset allocation using broadly diversified funds/ETFs | >0 bps
Rebalancing i 0-43 bps
Gostefiocive implementation (sxpenseratos) mo ess2mms
S — v 150 bps
Tax allowances and asset location v 0-23bps
Spending sirategy (withdrawal order) Vi 0-48bps
Total-retum versus income investing Vil >0 bps
Potential value added "About 3%"

Saurce: Vanguard Asset Maragement Putting @ valos on your vakae’, Novembar 2014




Some of the Outflows from Domestic Equity Mutual Funds Have Gone to ETFs

Cumulative flows to and net share issuance of domestic equity mutual funds and index ETFs,
billions of doflars; monthly, Jonuary 2007-December 2016
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* Prior lo October 2009, index domestic equity ETF datd include a small number of actively managed domestic equity ETFs.

Note: Equity mutual fund data include net new cash flow and reinvested dividends. Data sxclude funds that invest
primarity in other funds.



Fee-Based Advisers Are Driving Larger Portions of Client Portfolios Toward ETFs
Percentage of household assets invested in investment category by adviser type, 2011 and 2015

W 2011
B 2015
84
25 21
17
6 o1 & 12 10 .
Mutual funds Variable ETFs Mutual funds Variable ETFs

annuities annuities

Full-service brokers® Fee-based advisers™?®

* This category includes wirehouses as well as regional, independent, and bank broker-dealers.
* This category includes registered investment advisers and dually registered investment adviser broker-dealers.

? This category excludes an unknown portion of assets from investors who received fee-based advice but implemented
trades themselves through discount brokers and fund supermarkets.
Source: Cerulli Associates



The United States Has the Largest ETF Market
Percentage of total net assets, year-end 2016

3%
_9% Other
Africaand  Americas

Asia-Pacific

16%

Europe £
73%
United States

Total worldwide ETF assets: $3.5 trillion

Note: Components do not add to 100 percent because of rounding.
Sources: Investment Company Institute and ETFGI
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Poplatek za vedeni uctu 36/48 EUR 0 CZK
Nakup ETF 0,2 %, min. 35 EUR 15 EUR/15 USD/400 CZK
Uschova CP 0,1 % ro¢né 0 CZK
min. 1 EUR/Q na cenny papir
Odmeéna platformé 0,3 % + DPH 0,25 + DPH
Odmeéna poradce s DPH Ano Ne
Celkem s 1,5% 2,3 % rocné pro klienta 1,8 % roc¢né pro klienta
odménou + nakladovost CP + nakladovost CP
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Pravdépodobnosti zhodnoceni
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Po&et pokynii k ndkupu celkem: 7 Vstupni poplatky: 19 000 C
Hruba Eastka k investovani celkem: 1000 000 CZK | poplatky za transakce*: 2144 C
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1,65 % roéné, z éehoz In Investments, s. r. 0. (1Z) obdrzi pobldku ve vysu 1,00 % rocne,
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* Pledpoklacany poplatek ¢a trarsakci dle sazebiniky, skutednd wie se mize 537 ¢le aktualnibo sméanéha karzu v den ndeupt 3 vide invastavand tastky

~PLATBY POSILEJTE NA TYTO CISLA UCTO v CIMIBANK EUROPE PLC.

czk  2055310101/2600

S St v EIC. O EUR K50 8130 0000 0011 0164 0
Pakud formulé® ra zadévani péevodnibo pfikazu neumaiuje uvés: vansbinl symbal, ferma (da) napiste da réceného 2 poll pro desaly platy USD  SK77 8130 0000 0011 0164 0.
=] - BEZ jakychkoli dalSich alfanumerickych znaku GBP  SK33 8130 0000 0011 0164 0

Bz sprivneho aznateni se plalts na Vs Géet v EIC nepfipise aulomaliciy, njor a na zéklacé Zadost (formalst VSEOBECNA ZADOST) B ST ; CITISKEX
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Dekuji za pozornost

Bc. Lukas Paldus, €FA™
€uropean Financial Advisor

776 328 936
lukas.paldus@ininvest.cz




